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FATE D ERE MG EE 27 I WTHEAT S
FESH S RF ARG FHIRIT S BH AWM LTS Z L &Ry &Ml

CERTIFICATE OF ELIGIBILITY FOR INCORPORATION BY
REFERENCE

Documents showing that the Issuer satisfies the requirements set forth in each item of
Article 5, paragraph 4 as applied mutatis mutandis by Article 27 of the Securities and
Exchange Law.

Filed on: August 21, 2006

To:  Director-General, Kanto Local Finance Bureau

Name of the Issuer: Municipality Finance Plc

Signature of Representative:

kko Vuorenmaa
rector

Signature of Attorney-in-fact:

Iz el

Mitsuhiro Yasuda
Attorney-at-law

1. The Issuer has filed a Securities Report for one (1) year.
2. The Issuer meets the following requirement:

One of the outstanding bonds/notes of the Issuer was granted the specific
rating by one of the designated rating agencies and one of the outstanding
bonds/notes or the bonds/notes with respect to which a registration is expected
to be made pursuant to Article 4, paragraph 1 of the Securities and Exchange
Law of Japan (Law No. 25 of 1948) in connection with the primary public
offering or secondary distribution was granted the specific rating by another
certain rating agency; provided, that such ratings have been announced.

Kuntarahoitus Oyj, PL 744, 00101 Helsinki -t h 't
Muunicipality Finynce Pic, PO, Box 744, 0010} Helsinki KLln aranolitus
Tel, +358-9-6803 5666, Fax +358-9-6803 5669 MUNICIPALITY FINANGE W,
www.kuntarahoitus.fi, www.munifin.fi - B i
Y-tunnus/Business ID 1701683-4 g’
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(1) Name of the notes rated: CHF 100,000,000 2.75 per cent Notes due 17
September 2014
Rating: AAA (Rating Agency: Standard & Poor's Ratings Services)

(2) Name of the notes rated: EUR 500,000,000 3.50 per cent. Notes due 23 April

2008
Rating: Aaa (Rating Agency: Moody’s Investors Service Inc.)
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