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[:Xivi &S/ FATHRIT D=2 (%) SEEBHA ESi Hifi FEID(%) | B FIEID(%)
1 |97485— 2.625 04/01/2030 EZm 92.25 4.42 91.39 4.63
2 |1TA=—R-E=H--TL>v b 7.350 03/06/2030 SEJES 104.23 6.30 103.27 6.54
3 [FLEr> - Fo/O0>—X 2.750 04/01/2031 N=p"917 89.05 4.93 88.24 5.10
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2 [rv>aDBS 5.125 06/01/2029 4-7"I7lt"-BEMX| 65.43 17.51 65.57 17.41
3 |TOXR5— 10.750 11/30/2029 EIREEY-L R 100.81 9.12 100.85 10.51
4 |TRY K- NLVRTT 6.125 06/15/2030  NIAY7HESR-4-t"2 | 101.09 5.87 100.96 5.90
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&£z B/ RITRBIR O—R (%) EEREAE #ig Hifi FEDO(%) | i FED(%)
1 |FLIA=H-3—0Ow/ 8.250 09/15/2030  B#REES-2 | 115.26 4.93 114.12 5.17
2 |ZUIIDI—T - IR=ILT 1> 2.125 02/09/2031 /I\Fe(—fwHERF) | 87.83 4.58 87.03 4.75
3 [&EB8#%K IMTRI—ARL—>3>1] 1.625 08/19/2030  KATRJIE AR 87.97 4.22 87.25 4.38
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1 [AFSOBHEAH (RXAYVIR) 6.840 01/23/2030 THRE 93.55 8.55 94.27 8.35
2 | AFSOEHAHE (RAYIR) 5.950 01/28/2031 bap: R 86.62 9.02 86.86 8.95
3 | AFSOEHAHE (RAYIR) 8.750 06/02/2029 THRE 101.55 8.29 101.71 8.24
4 [T>TVyD 3.125 11/15/2029 NA7° 54 93.46 4.77 93.12 4.86
5 [z - 3.125 04/06/2030 PN R e 94.34 4.44 93.85 4.55

HiFT:Bloomberg 7—4& Y, JTG IS THER  CGE 1) BMBIFIOI—RY FIEYTRIRLTLS,

GX2) LEOREANFI—IX L TOEMWEMBEENZRL TS, H O LRI, B OEHEEATELTVS T —REHYSSRITE
&, GE 3)PEMEX [ETRT )y EHRITHY . SAP M5 IEIRE B EL T, Moody” s/Fitch M5 [FIRHEFREL THRAT TSN TN, KEH TIEMRE K]
[CHFBLTLDA, TR ELFHETESRITER,

TGS RN S7I—Lik—k




JTG A5 RN S5 T —-LiR—b 20256 A4 H

S EhHERE - GiDARFILETEMEEDIREBRFEICONT
e o B 7T, KRV TR DU T, s F v —2 (PE) T, I
MEBRET BY s L5 Lokt LRIC, LRI TSR MAOIC I LR
A VB E O BIEE RS OB T B, Bl FOBRABRISLE,

. - RO EBEHEE T, b EALIEOIIHSBCHA— LT 4 7 AXE Tk
—A.&ZbTF%ELE =)
DIEIPEILAY-F °
I—R-TFUR-HUN - = H RO TELEDIL JPEAT L - F =R TUR AR =—(KF 7 T ),

—  ARMEBRO BRI ERE T, BT ~F R =D — R E RS HIL .
T U =R —=DIR T — IR AE RV DBV N AT,

Hz 7 EXMICEENER/ TELE KFLVETERBER (BREER) (BF 46 £, BIEBR=7)

[£5]
SHElEH  2025/5/30 | B#H 2025/5/23
[:Xivi B/ FATRRIR D—IR2 (%) EEEHE ESid Bifi  FEID(%) | B FEID(%)
1 |[HSBCR—=ILFT«>DR 5.286 11/19/2030 HWaRT 101.34 5.06 99.66 5.41
2 [PNCIO7AF>2vIL - B—EZX - JIL—-TF 4.899 05/13/2031 RAT 100.10 5.00 98.88 5.23
3 |1790-RUyS.IJ7A1F>3vILYYa1—>3>XK 2.600 05/01/2031 ERM-2 88.08 4.95 87.26 5.12
4 [ZHERTAF22vILII—T 2.130 07/08/2030 HwEikiT 88.37 4.72 87.57 4.91
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1 |JPEIAH>Y - FI—X-T>2R- A== 6.087 10/23/2029 HaIRT 104.42 4.92 104.53 4.88
2 |F2ati- oo - AT - BFS 4.500 10/10/2029 T 99.07 4.74 99.07 4.74
3 /=LK 5.367 02/25/2031 HWaRT 100.49 5.30 100.44 5.30
4 |HSBCR—=ILFT+A IR 5.913 05/13/2031 HWEIRIT 100.53 5.80 100.42 5.75
5 |FrESIL D> TPAF2IvIL 6.312 06/08/2029 SHEERR 104.17 5.31 104.03 5.33
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Siemens Funding BV

D 70 fEFIL DR

EEFEORHIIKEDN-T-Z:1%. 5 A 28 AICRITLI-LE L X —D Siemens
Funding BV @ 70 fERN/VORLLE, EHROARLIL 7 A, BRI 3~40 47, Siemens

2F{FHF. &Rt U2 Funding B.V.IZ. Siemens AG BLOZ D7 —7 &5 5 & &G4 BAEL
—w&zf/i‘yaﬁiﬁ T AR T, 40 AR RO K EE NN T, 40 AR E O RRE LA, FATEMT
0 65 B L DR 30 4E [E1 (2055 435 1)+0.95%17 LV . 5.9%7— K THAT,

3F/BIX. E&Hi-ft'bfl - 2FBIL.5 H 29 BICRITUI-., &Rt 72 —DL T 43 78470 65 (ER /LD
—OT7 OT7RRRIT 1, EHEORBUT 4 AR AEBRIT 2~5 45, VT4 U V8T T B A 1TH RG34

D 40 fBRILDER 1H(Opeo) T S ANAL AT DI BEREAE (T4 7 o—TF) DL =T f (TLAC

18) K07 74 VR AT IS KIBITAR ME SR, SFEIERITPEDE ST B OHLE K% [k
[ Bypaicnt -GN

3EBIX.5 A 30 BIZRATUIZBUF B X —D7 VT BIFERITD 40 (ER /LD,
EHEOAEIT 1 A, AETRIT 5 4,

B 8 RFLBTHAROERES T J (7R

SRR SN s
Wz ST wos— (L{:ff 558 iz A f:?ﬂﬁ L 1:]/\' J; )

1 Siemens Funding BV T3 70.0 2025/05/28 7 3~40 8% |4.3500~5.9000
2 5 )\>O8RIT EEh 65.0 2025/05/29 4 2~5 B5% |4.5760~5.4709
3 7T RRRT BT 40.0 2025/05/30 1 5 #B% |4.1250
4 LRI - E—F-XXT7A(F>>vIL —A%HE R 22.5 2025/05/30 3 2~10 1255 5.0000~6.1500
5 RTYvVI> NILVAT T 20.0 2025/05/30 3 5~10 8% |4.6500~5.2500
5 BPCE EEh 20.0 2025/05/28 2 6~11 1255 5.3890~6.0270
5| CoreWeave Inc Fo/0>— 20.0 2025/05/27 1 5 5 9.2500
5 AF A NAE-ES 20.0 2025/05/28 3 5~30 1255 5.0000~6.5000
9 IL5« - 7FUIL EFt 17.5 2025/05/27 1 6 Bk 5.2220
10 R BHRERNE BT 15.0 2025/05/28 1 5 @5 14.1250

HiF : Bloomberg T—4 &Y JTG FE# TIERK. GE1)2025 45 826 BN 5 A 30 HET
(3% 2)Bloomberg M EHEDBIR T, RITHREBI. EIF—LENRPTYNSZELNHEIRITER,

TG EHRNSTI— Lik—k
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L ECREEDE - PRATEBEEORHIREDNSTRZMT, /=AY RS Ra—=F 2T TA47 4

[CKREMNSF-EHIE Y aT TV AL D 10fERVOREIE, 6.17%7 — R TIEEAERIT 30 4, #lal=—

/—RAVIRE/ 22 LA ETOHMIL 29 4B, S&P T AA#E, /— AT = AX 2 —F v L EMDLH

ATt BEITIEMIN— 150> 30 EGHUTIE BT RAE, 5/29 DHRRATORHEG/INT,

10ER L DS 21t Northwestern Mutual Global Funding Z 1 U T =7 1& 4 fER VA2 EEL TV
7

2&HBIL.FMC IZ&

3 15 ERILDEEE 2 FHIXFMC I2L5 7.5 (BER/VORLLE, 8.45%7 — AR TIEEERIX 30 4, #lal=

—/LABETCOMIMIT 5 4. S&P T BB #£.

B&9 RFILBTHRROERESVF T (HER)

EHEA
L AR &% | YEO— | EEEHR | SUEES—R L . a—-JL _
FiTihE Eviil (BRI MDY | S&P 2| LaeE) | FRE S LAIL(%) Fi7H o] = s #EI0—)LH
J)=R9IR9Y-21-F1F 347409175 IA LEapfRIREE us 10.0 | Aa3| AA- 1 29 30 6.1700 2025/05/29 | 2055/05/29 Y 2054/11/29
FMC EZTE us 7.5 |Bal| BB 1 5 30 8.4500 2025/05/27| 2055/11/01 Y 2030/08/01
Hi7f : Bloomberg T—4 &Y JTG fE# TR, GE1)2025 €5 A 26 B 5 A 30 BET

(X 2)Bloomberg DEZDBIR T, HITHRET. IF—LEABRPTUNZCENHIRAITER,
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4. KFILETHERERSIBMA

[RAK]

- 20255826 BN55 A 30 BETIZHEIZENE M >E=XRILETHESZ. £/
HEBEEE . FESH REFERE., BB (21T, ThENRLT,

- RULEHFOEGIENSHI S -EMBEEAEX S T IL—TE. RVTIPEILH -
FI—RTURHNINZ—E, N5 FT T AJHEEST=,

- EESUHOSLBEFERETHEIENARES N >=-DIEAAVIL-AJETL DL
—X T, ERII-T—E8—X AL FNIfHE =,

- —AH.BERETIEIESR )Y XBEDOEEIZENE hoT=,

I T, FED UL B DB LA E Fo T B A E I i@ I B 1 A B | Fs
LRV, 22T, KRRVEETHAEDS B, 2025 425 A 26 HA5 5 H 30 HETIC
W5 | B STt % | A RERIME (X3 10) &, F3Arh (B, k) (X%

RO ORI 8A 1D ISH ENZIRLEZ, FROMEZZNZNL T OMAEZRL T,
£ h\ ot SRR E

gb‘fgpj?jbpﬁ;; (i) SEEEEOREIET FY
Ir— - / L] / . > ) N
IN=—fE. VA - EBROWGIEN LT MBI, > T4V —TE IROWTIPEAT Y+ F =
T -7 A)HE — AT UR TR E N7 F T T AV IENE UKL Lo T,
B 10 KRB TERHBEROIM3IEIV X T
[ERiE] (BT : EARIL)
AT 2R 1t B2

1 ST A3/BBB+ 3,968

2 JPEBILA>Y - FI—R-FUR-HIZ— Al/A 3,575

3 N> AT - FAUS Al/A- 3,574

4 TBILA> - R L— Al/A- 2,500

5 J-ILRY> - By IR - D)L—TF A2/BBB+ 2,260

6 D)X J7=3 Al/BBB+ 2,166

7 HSBCR—ILT+1 >R A3/A- 1,928

HFfr :Bloomberg T—4 &Y, JTG SEHTER. (GE1)20254 5 8 26 BN 5 B 30 BET, #&4tFEMMoody’ s/S&P]
(G 2) T2 TBBEL TS Moody’ s, S&P DBIMEHFIZDNWTITERDEZFERAMATICET IHAZESHBLTULEEEUY,

TGS RN S7I—Lik—k
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- ERSUDIL, (i) BEEHIEIESFoY

HEBEKRECTR .

gﬁ A f 2 - KREEZEOFEESHOIBIEIFENE D ST- DI, BEESRTIIRA YL T

2D EFaq4y VeI N AN EH S BRI H— R AT INNNENUTRK B Lo Tz,
cAHIE 7.

WINETL T R KEO R BT REAIASE SR L T

IW-E—32—X, 72 E DA B DOWASBIANZ TiSGORLRE L TR, (e - Ie 77 n—X|

TSSO ZEN DAT Ly RISPER, BG IH LTz,

l:t\jl:.l:\f:

- BT e SR )Y =V X EO BB ST,

L BRGETES BRI CIES B A )Y — S RO B0 %5
E4R-JY—X
Y- EIE-EVAE S )

27
B 11 RKFLBTERHHBEOMSIESTF2T
[BEAt - Iw&EEE (IG) ] (4T : BARIL)
[=¥ivd 2R &4 E5|%8
1 O« vJL- AUET> - U)L—X Baa3/BBB- 2,354
2 2R3 - E=F—-X Baa2/BBB 2,038
3 ASOI)L Baa2/BBB 1,309
4 7w I Aaa/AA+ 1,257
5 dAFAFTY RNLR - DIL—TF A2/A+ 1,239
[BESFT - 1SHIR (HY) ] (B4T : AR
g3z 2R &4 E5|%8
1 SESR - UY—X B1/BB- 1,075
2 CoreWeave Inc B1/B 940
3 (N N B3/B 668
4 TORS— Caal/B 551
5 DTy RRAKU—A Baa3/BB+ 497

H P :Bloomberg T—4 &Y . JTG 5E4 TYERL, GE1)2025 %5 A 26 BM5 5 A 30 BET, #4tF(EMoody’ s/S&P]
(¥ 2)SCTBHBLTLVS Moody’ s, S&P DESMERFTICONWTIZERDOEZHFEMTICET IHRAZTESBLTULLEELLY,
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5. MIBBRDFLSD

ANA X, B EOEWTTTEHRI Ch o7, MU 7 BHEIZ LA A BFLO IE IR0, |
B2 ~7= OBBB {EZ D& DO IR, SHITIHMER EROHIR/RE2E 258, 7 Al
FOZLOM BN I D252 W TTGERERIC, R 3258, ZHVET TACO (Trump Always
Chickens Out) Z2EZMEHI EH W73 > TETRFEEIZ DN T FFEYAZZRRDIAES
DEAFIRNEAIL T DT DEDOBD, LE XD, 6 HHH TIL, ARIZOT THEEZRLS
FTNWEHD, SRR T EBEER OFIEENICLY, REASF|ZEITEOITIERL
A AAN

Uk

HFANSTI—-Lik—k




JTG A5 RN S5 T —-LiR—b

20256 A4 H

BERBMICET SERASZE

BAASAICHUTIE AHROAIEN - EERMEOREROERNS | SRtEmIG IEICE D <ERBAREDERHINBAINTHYET,

NI SRIFEMESIREEF L BERBNEENMNSUBAZMRAL THFZITIHEICL. SRmmERE VEC LY BEERRNTH S 5K
UBHDBERFEHERCETRINERS BN EEETNTHYET,

OBHDERICDNT

EREZHTERARMNESE. OFER. ONRHERML B4 TO RO AEHFEREDEFESBAFIDEERT. ORI RDIESEHRELT
W BIEE DB SDELL ORAAHEOFRR VAR - SASHEOARMEEDBRATEFFORFAZERITH L EOIC IMERK - LARE.
A ENRENEMTOEEZRTECERYRTH, BEERMNEBL INSORH- EEZRITTHYEEA,.

BL—FT1—XL—TFT1VTRIZDNT
BAEHT IV —TFOEICDOLT
BTN —TOEF: A—T 1 —X-L—
T4 VT AT LA—FT 1 =X JEFRLET )
TJIW—THADOERRHEEDBIMRU SR
BS L—T1—X - IvI\UHRASH (SR
REG@RE23)

ERARMNENSTEEHICAVSAHKRUS

BS&P 7O0—/\)b-L—F171CDWT
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BT IV —TOMFR:-S&P 7 0—/\)b-
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T —TADERBHEE DRI RV EHFE
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ERARNENSTEEHICAVSAHRUA

WOYF - L—FT1ITRCDNT

BAFEH DR DLW T
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AT 74y F I EFRLUET )
TIW—THDERBAEEDZMRUEEES:
TAYF-L—TA TR - T N EH (SR
FREMMETS)

ERABRNENSTEEHICAVSAHRUSE

EDOHZEICEAT DIERDAFAEICOVNT
L—T 4 =X - I INUBRARHEDIR—LR—
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EOHZEICEAT DIERDAFAEICOVNT
S&P 70—/ L—T1 07 - IvINU%R
EHOR—LR—D
(https://www.spglobal.com/ratings/

DBEICEE T DIBERDAFAEICONT

TAYF =T TR - TvINRREHDR—
N ~ — >
(https://www.fitchratings.com/ja) T 7

ratings-news) DIEFHIEEINSY T FICH
BIBRIZE DUV ILIEEICRRINDER—
D DMEEIE(TERARE | ORICIBE IN T
HUFET,

ERRADREHE BERURRICDOWLT
L—F1—=X - L—T1 T ZDERBAIE.
FER 5E2N. EEIIEHFBLEISD
FROENER R IICDVTH, BEES
NDERTI . L—TA—XF.ERVRI %,
EEARNZH L BB LLOREELHBICET
TERWIRIKRUOT I NEBRNREL
RBAICRAENDH 5D DIEEDEERIE
KEFBRUTVWET  EREEMAIEREMEUR
. HHURY  MRESHERUZDOMDI) R
DICDVWTCERTIDIEDTlEHYFEREA.F
= ERBMAIR REXIIHIEICET ZHE
EHETDEDTIFAL BFEDIESFDEA.
el XIFRBEEHBETIHLDTIEHYEE
Po L—T 1 —XlE WHVRBZRXITHIEIC
FOTEH. INSDRAELLIZZDMDER
RIFEIRODIERENE ., B, S mRER
UHFEDBEMADBESMHICDULT, BRR.
RN ERDT . WHARBFILEETOTLE
HAo

L—TF4 =X & ERBMAICE T DEMFTME
= RITENSIEBLEER. ARBREE
BELUTIT2>THYET —T1—XE. C
NoOBEBRI+DBREERL. FLZTODE
RENL—T A —XICED>TEBFTEDEE
Z5NBDEDNDTHIEEERTDEDH. 2
TONERBEZEEUTLET, UM, L—
T4 —XFEBEETOIETIIRL BADE
B CZBULIEROEEERUERMEIC DL
TRICHBDBIEIZTO & TEFEEAS

ip/index) DTS4 751) iR EIRSE | DT EE
% % F [+ 15 i ]
(https://www.spglobal.com
/ratings/jp/regulatory/content/unr
egistered) [CEBH INTHVET,

ERRADREHE BERURRICDOWLT
S&P 7'O—/Vb-L—F1 VT DIERABAIE.
RITHRFRIIFEDEBEDGROERAICHE
TEIHRFRICHITDIRRTHY . FITHhER
[FFEDEBIMEFTEITICIRIHEEZRL
RIBETRER< ERAZRIETZIENTE
HUFHA. T ERBMAE GESDEA.
FTHIFELRIIMFREZHERTIED TR EH
OGS RENEPFETIS COMEERIED
TEHYUFEEA,

ERRMAIE. FHECABREDOE L, BT
BEDINTA—IANRHIVI—IN—T1D
ERAERE . SEIFRERFICLVEH)
IREEEEN DY T,

S&P JO—/N)b-L—FT1 VT X EFELD D
EHBUIZBEREN SR NIBEREFR
UMD ZET>THY  BABRIET
BENTEZRRTDTRBRBESLUED
FERNFENOTVBREEZSNDFEEICDOH
EERGEGELERT, UHULERNS, S&P
JO—=Nb-L—TFT1 2T 1d BITIRPZ D1t
DE=FNSRBEINLZBERICOVNT. &
B, F1—TUITIURFEIIEEDKRIEET
S2THHT. e B SICFIAULRIER
P I BEROFABICKVESNIZRRD
IEFEM. T2 BRI ERIIT 2 EDTIE
HYUFEBA, ISIC EREMAICEL>TIE. FI
AelgeRE AN AT —INDRENTEH S
CEICRRAYT DBENRIAINEET 25
EEHDEICBETINERDYET,

AVFORMEFE IR R HEE )
(https://www.fitchratings.com/ja/regul
atory) DIMEARMDRIR. ERKURBRRIICE
HINThUET,

ERRAORRR BERURRICONT

T4 FDRE(F & FTEDIETELE - FEICET<
BRRTYI.BMHEENBARNERZXRITEDTE
B EEXISAEETH D ERBEUEFEAE
AR ERIRIUAD IRV EEEDONER
EIFE T AN RO DZ Y MR L
TSREMEICDVWTEREBRDIEDTIEHYE
A #&AFIEU RO DIEHHIEHE T D726, [B—
ATV —DRAMETEINRZELTE URID
MU RZERFINT UETRICRBINBVEED
HUET EARMET IAIVLNTDEREDHE
WHFSIICEET 2ERTHY BEDT I4IL
BEREFHTDIEETIEHYEE A,

TAVFIF BADOGS - HERFICHW T, RiThHSE
EHEICR D T DIERENOAFIDEER
ITIRIL THY . FREDRAMAFEICAIY . hH\D
BERICET DABERUEZILEICDOVWTXIEH
EBICBVWTHETE 3IBAIIRI L ERE
IC LB % . RIENREE TITV\E TN, B
ICRIL TR 221X IS Z DFERERICH T
DIEFEM. T2 BRENMRIESINDEDOTIE
HUFEE BIBBRIEBIIFERTESD
CEHHIBALTZIBE . HEXBmRICE LR E
B TRVIZENRHUET, £z BT REFR
DEEDRFICEDHDDS T (AT EXRISEE
BFICFRINQRAVERODERZVRTICHESIN
3ERBYFET,

ERBMADOFIR. BRRURADFMICHIZ D5
BRICDWTIE Ty FOBRARZEIT THILLED
B RUZFOMOFEEDERICRETIERIZ
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Disclaimer

FEREJ bSRANTO—/VLEES (LT JTG S5 A RER EZRIND HEHRADBREHDHZE BRI E U TR
LZEDTHY  FEDEMAZ XIS ERIEmMOTE DR - BR5| - #1535 - A ZBNELEEDTEHY EE A

BTnEIE

AERDOIER R VBRI JTG SESEN T > THUET,

JTG S CIEABEZFIDFEE (U —F - LiR—MERK. VT —FIBRDIEEED) ICRT D@ EAR AT & FIES.
HE EEE FOREICDVWT BARESERICELD 7T IR N UIR—MNIET 2B REICERUZRERIIL—ILEETE
TOBREEFELUTVETD,

JTG FEE(E ) —FERPY - b ZRFIR ODSEEI R U/ RIFNIERDITZE. WO —F - LiR—MERKICEE T D@t B A A
CFIEZE. HBLEE FOFIEICDOVWT, BRISFERICEDZ7TUR N UiR—MIET 2B ERL=RERIL
—JLEEBEOEREZEFLUTLET,

JTGEESTIE.FTE T 37T URNKRUZFDREN, BZ 7 TR SDIBYANLYIICBTDVWITNDOEEOHU A ER
BI3EERBUSNTVET, Xfe. KUY —F - LiIR—MORESNSHEIE 3 NARBIC. RS —FICESET 2RI
mEEARICERE|I T EEZEUTUVET,

TPHIRANC L BELRA

RUR—RRICEEH N7 FIRNULT.A7FIRAN F ALUR—NIEEH U RBEL - 5Hi- SEOHREN. 2
N RERDFEITEERVEDIEHICHITDEA7ZTIAMAADREBIC LU TWSZEZIRVNELET, £ . AL
R—FATEHEDHIME U IIREBERPIZIRREVELT, WHRDIHEME—IZELTH ST BT SFELLL
CEEEDETCRIAVLELET,

RESHE

FERAT JTGAFHERUEETOERIE ANICAFARRFROBICEDVNEDTT . FENDIERE L,
AT —BROAF-EREREUSNTNET,

AERHCEENDIERIL AN EEN DEB CIDEEZADBHRICE DT, IEEEEEENEZIBRIZIEEZBEZEEL
TYERRULTWETH, ZDIEREME. ERRENFERICARIIL THYERB Ao AEBRIR T JTG SEFLUANDOAE A D1
A=Y TPRULRAZZBEBULTVWSZIENRTIVETN, U I%EORSD  EREEICDVWT ITG EESE—EEEaVE
BA. AERIPEHRNNEETEIETHDEREMBEITSI_EZRBRHULEZEDTIEHBYFE A,

JTG SESIEAERHTIBE S NI BROIEENE - S5 - 2 - ZYUE - BAMICDOVWT, WHVRSRIEERALTHYE
Hho T2 TG IS IE AER OGRS S —BURWMEOER ZRITUTWBIHENHY . XIFSEFETITDHEENHY
£,

AERIRUEIRTORBIX AERFETRRICHE VT ITG EHFN AF AR EE CRFOFHE»HIMERUTH
YETH FERISFEN D BRI EHMHIZORFREOEEFEDTDICHRFADAB CIERVAEMENH D& E IR
W<V ITG ATl ABERAICRUIZRBREFERUVICEE TS ENHBYE T Kz JTGAEFIEFERAIC
BENSBHRRURBEEMIDRHZAEIEDTEHIEEA,

RER CTEENX (IEENICER - Hlm - 51l - #2R U TV S B &Rl m (. TS gD ZEI CFITADMFHIR
MDZEAL FEFREDZE(C R EFHIM, REEZFCRITAICEN SAHRDZE L, EFPR/BREDTIREENRE DF
R E RN BRERICIVRETAZEIVRABURINHYET,
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FERDERKICHZY . JTG AF TIIFEREZRINSE2 DHEROIRBHFRR. ——XEUIIREBNZEERL
THYXBA, COH FABERTERIN TV S BMIEZFPERME R, TiHRAL REBIR QS EETOHERKICE

DTCHEYGEDTH B EFRUE B A BEFRDREICHZ2TIE CBEDHIIC L ViIRETHi Wik Bt 2 FHmL.

FEMCEEHIN TV SEMEEZ XIS EREMICEU THRE - B 2T RICE BRIRC T 71T U ov)b- PRI
—ICTHERLSTEE L,

PERICEDRENIREHIRTEISL T HEFRBFICLVRINRTNIERS T BREICK > TEURVWAVRBERICD

TEUTE —YDERESERRICHY T JTG iEFE AER Z BENIC K XERENICAF UL SEERD, ZER
ZSRBUERBREVTELURZVWHNRDIER(BRE - FROBR REFIBRIEE. ZOMDINR) [CDOVWTE—TIDE

HNEEZEVFEA,

FERE SEXRICHUBE - ER- RELOT7ENAREUVTRET S BN THERINIZED TIESY R B A, B
E-HBiE REFICOTHTL T SERIBFDEFECHI TERIRICTHERLIZS W,

FERTBEDRENITA =Y I RAPBET —YICEILOMDNRIN TV RELTE INSIEFERDRE/N T+ —V

DRAZEHEERNICTRIULLZY RIETDENDTIEDYEEA, FICEKHDRVRY  FERICESENDIHRTRIL. 7FUR
bhGEY) T UM B CE D <KAERARKRICHTE7T UMD FRTHY  RREEFERDZENHYEET,

JTG EESTIE FBRDIEE /N T A=Y VAP IR IIC DOV TDSERBPREBELET I CENHURTH LWHRDER

TE NZRILETDEDTIEHYTE A

AERDERT7TIANMILBKRE - RERLICEANDS T JTG SEF MU B RER TER S NIZAMESF5 0 rhHE
FRIVAR—Iv—%, BEOBEEULIIADEIETEEIE USIIMFRE T SHEENGY KT, el AER TR
NEREHIICR T DEEIETICENHBUER T ABRDTERICHLYRUTIE $FERE JTG AL UICEDH
SEDET MFBERMNMECY S D EICTERELET ),

FERL BAERICREL TERABRULET,
FENISBATAFIND LD BBRNEULRBEDN G O/T2EUTH TG AEFHF TIIENE DIEFIE PR CXINT S
BEEEVEE A,

Copyright JTG iz Co. Ltd. All rights reserved.
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