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Acknowledgement: By its acquisition of the Notes, each
Noteholder (which, for the purposes of this

Condition 16, includes any current orfuture holder of a beneficial
interest in the Notes) acknowledges,

accepts, consents and agrees:

(a)[ be bound by the effect of the exercise of the Bail-in or Loss
Absorption Power (as defined below) by the Relevant Resolution
Authority (as defined below), which may include and result in any
of the following, or some combination thereof:

AREduction of all, or portion, of the Amounts Due

BBbnversion of all, or a portion, of the Amounts Due into shares,
other securities-+

CBhncellation of the Notes

DBdnendment or Alteration of the maturity of the Notes or amount
of interest payable on the Notes

(b)BAcknowledges, accepts, consents and agrees) that the term of
the Notes is subject to, and may be varied, if necessary, to give
effect to, the exercise of the Bail-in or Loss Absorption Power by
the Relevant Resolution Authority.

T
FMEFEZERFT 2 LICL ) REFREEIL. UT2RH. £
AN, ZEL. RBT260ET 2,

(a) BE Y 2 AFEARAMERE U TICER, HAAbETETE
H) ITEDRAIA >V EFIFBRRIVE (LUTICER) OITEDOR
BRI ND Z &, -

A FIFEOEER F 7 1d—EBOIRER
BRiILEDLWE /- II—H AL BK%N. Z OO BMS ICERE
C AEHOECE (h2/F71%)
DESDOEHEIIFNEOSEOBIEL-IIESE

(b) AMEZOEEIT, BEEYTZWERRERICL NIV H T
FIERBIEDITERRTH Y. choD [RERLERREICET
BERF] OABHFBEISLCTEESNIARENFHDZ L %
(o, L, HKEEL, AET D)

16.2

Definitions of “Bail-in or Loss Absorption Power”

[_ANA > RIFEEBIRDHER |

Bail in or Loss Absorption Power is any power existing from time
to time under any laws, regulations, rules or requirements in
effect in France, relating to the transposition of BRRD, including
without limitation pursuant to French (F18&)

[RANA VY RITEXRRINOER] &1E, FEOBRBOFOEEF
RICBWT, BRRDDEAICEEL, 77 A THEMAERE. R
#l. KA, FLREFOTTEETIERFIAZRLTEY, 77
YADERICRI bOEELH. TNICRESNZ3DIFTIEA
Ly

otherwise arising under French law, and in each case the
instructions, rules and standards created thereunder, pursuant to
which the obligations of a Regulated Entity (or an affiliate of such
Regulated Entity) can be reduced (in part or in whole), cancelled,
suspended, transferred, varied or otherwise modified in any way,
or securities of a Regulated Entity (or an affiliate of such
Regulated Entity) can be converted into shares, other securities,
or other obligations of such Regulated Entity or any other person,
whether in connection with the implementation of a bail-in tool
following placement in resolution.

(LROEURBIPEEERICLY) RIZZ 007 7 20iERE
ICEDCHERICE Y. ThoOERHICED W TR SRER
(Fzl3Z 0 & 5 LRFIFRBBOREESRY) DEZHBRIEEITRIC
ER S NRAS L UEER, @ON X IE2EFRIC) B, B
YiHL, —FHEIE, RE. £E, £RBZOMMOFETEET S
ZEHTES,

o, BRENBORMEICHES RIIVA Y - V=L DOETICEEL
T, RESRER (320 &5 BRVNFEBOREERM) ©
HEFIE. B, ZOMOEES. X3 T 0L D WRFI KRB X
R ZOMOBARNEOREIRBICEIRTEI LN TES,

H 7 “Prospectus dated 2 September 2022 BNP PARIBAS (incorporated in France)
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p.13

The occurrence of a Trigger Event and therefore a Write-down is
inherently unpredictable and depends on a number of factors,
any of which may be outside the control of the Issuer.

The calculation of the Issuer's Common Equity Tier 1 Capital Ratio
and any maximum distributable amount (cf. "Interest Payments may
be excluded and cancelled for regulatory reasons, including if the
Issuer fails to comply with minimum requirements for own funds,
capital buffer requirements, additional supervisory capital
requirements and requirements for own funds and eligible liabilities."
and "The manner in which some aspects of the CRD/CRR and BRRD
II/SRM Regulation Il frameworks may be applied, including upon any
future amendment, are uncertain.

kU AH—E% (Trigger Event) 4B L OZNICHES TTARE

(Write-down) DOE{TIE, REMICFATRATER LD THY . EHROE
FIcKELTHE Y. ThHOERDOWETNL HARTHEOEED KILH L
BEDHY £7,

Tl BITHROEBHRAETierl EALLE (CETIEX) 0HEP, &KX
HEAHERE (MDA) DEEICOWTHEBRIC, RITEHICE > TREEM
S RETY,

G 1 TRADEATRERR] 1. UTOEHICK Y, FIEOXILRAF
72IEECH L ORI E B2 HBENHY £T : RITEINBCEREHEPER
Ny 77 =B BINEEEAEH. BE0EABLVEREENE
HEEBFTERN>TBERE)

MZT. CRD/CRR (BAEMHiES #HA) 5 LUBRRD IIPE—RE
#IE (SRM Regulation Il) O—EHEDBERAAEICOWTIE, 1FEH
HBREZEH. ZOEBALPTREETHI I LICHITERLLES Y,

p.11

The Holders of Notes are bound by any Resolution Measure. They
would have no claim or any other right against the Issuer

arising out of any Resolution Measure. Depending on the Resolution
Measure, there would be no obligation of the Issuer to make
payments under the Notes.

The extent to which payment obligations under the Notes may be
affected by Resolution Measures would depend on a number of
factors that are outside the Issuer's control, and it will be difficult to
predict when, if at all, Resolution Measures will occur. The exercise
of any Resolution Measure would not constitute any right to
accelerate or terminate the Notes. Potential investors should consider
the risk that they may lose all of their investment, including the
principal amount plus any accrued interest, if Resolution Measures
are initiated, and should be aware that extraordinary public financial
support for troubled banks, if any, would only potentially be used as a
last resort after having assessed and exploited, to the maximum
extent practicable, the Resolution Measures, including the Bail-in
tool. If the power of write-down or conversion of relevant capital
instruments or the Bail-in tool is applied to the Issuer, the principal
amount of the Notes may be fully or partially written down or
converted into instruments of ownership, although claims of other
creditors of the Issuer might not be affected.

E&REE (Note Holders) (&, WA 7 2 HEFEMIEHEE (Resolution
Measure) ICHHRINZHDE L, HBIARUIBEE ICRE L THIT
& (Issuer) IS LCHERIEZ DML ALRIER BB LAVWEDE LE
Jo

BBORNRICL > TE, BITHRERESICEOCXILEBE—TEHLA
WiEEHIRH Y £F,

REFICRDZIEBHIRINIBEBIC LV REZZ T 212E IR, F1T
EOBEORIER VWA BRBERICAAIN, T/, BIRMBEEHNER
IZELoNEAED. HEVIEZORHHICOVWTHFRT 52 L ITREE
<.

WHARABHEEMTHEI N L LTH, TRICE > THAESOHRO
sk (NERER) CENBROEFNIIREL A,
LESOBENRERITRERN I, BIRLBEBENRB I N/HEIC
I, TABLUORIFEEZEUCLEERS TN HDI LV URTE
TSR LAEITNERY F8A. £/, RICHZRITICHLTESH,
DEINN LR EATEMMERINDIBETH->TH, TNIE. "ML
1V FREEBCTATCOBRLEEBIEARISEA SN BRORKF
BELTORAEBINDAREMENH 2 RICBRTRETT,

FATERICT LCTTAHIR & 72 3R R En B D18 K RIIEE  (write-down
F 7-idconversion) AEAINTBAE. AMEEOTARIGZSWE 1T
AHREZ IFEBHRAFICEIBRINDATRENLH 5 —FH T, RITHEOM
DEEE IS LTIE, EELRIEBVWZEHHY £T,
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There remains uncertainty as to the full impact of the BRRD, the SRM BRRD. SRM #RRI, 713775 Z DAk
Regulation or the Dutch Intervention Act (Interventiewet, as implemented in |(Interventiewet, BiEES TER) OREHBZEIZOWT
relevant statutes) (each as defined in the risk factor entitled “The Issueris  |ld. &AL LTTREEEHLZ->TVWET (ZTh [RITE
subject to several bank recovery and resolution regimes that include ld. WKODDIRITORIES L VBRFIEOHRER D] &
statutory write down and conversion as well as other powers, which remains [\ RBEO U R BRTERINTVET), NI, EE
subject to significant uncertainties as to scope and impact on it.” starting on |RA LA » |2 & ZEEEN S L OB, B5UICZD
page 15 of the Registration Document) on the Issuer, the Group and on DERIFEENETH, ZOHELZEICOVLWTIIEKAL
Holders of the Capital Securities, and there can be no assurance that the LTEXRLBTEERICERINET, /-, BEEBICLD
p.30 taking of any actions by the relevant authority would not adversely affect the |[fAl 5 A DIEEH. BERIAEDREEDERN, BRIEESE~DE
rights of Holders of the Capital Securities, the price or value of an investment|& Dft& £ 7= (B, L/ IERITEN ZDEREH-
in the Capital Securities and/or the Issuer’s ability to satisfy its obligations |FTEENICEBEEA RIFIRWEWSRILEH Y FHA, BR
under the Capital Securities. The taking of any such action or any suggestion |FIZICE D EE, ZTOLIRTHF /I ZDREEITS Z
thereof could materially adversely affect the value of the Capital Securities | & &, BAIEADMEICERALEBZES2 52 2L H
and could lead to the Holders of the Capital Securities losing some or all of |V, BAIFAEDREENBARIESNDRED—IRE/ TN
their investment in the Capital Securities. TEERSABRENH Y £7,
It is possible that under the BRRD, the SRM Regulation, the Intervention Act |BRRD, SRM ##l, A%, 713 Z Db Gk D E#HDE
or any other future similar legislation, any powers given to the resolution BOTT, BROBLHBX-EIHNOBEELRICEZONT-IE
authority or another relevant authority could be used in such a way as to RA, RITEODEXRIESZL-0TL5LAETERAINS
result in capital instruments of the Issuer, such as the Capital Securities, AREENH Y £T, BARIMSERE, BEREZRINGT 2h. FEIT
absorbing losses or otherwise affecting the rights of Holders either in the FEOBADBIET, FLEZTNUFIOFREAAELRER TR
p-31 course of any resolution of the Issuer or, prior thereto, at the point of non- BEOENICFEYSX2 7, RKTE (FEI/L—-—T0x
viability. If these powers were to be exercised in respect of the Issuer (or any [ /3—=) ICEALT I NS DERITEI NHE. BRI
member of the Group), there could be a material adverse effect on the rights [DIR~DEKRLBHEEL EAEL T, FEEOENICEX
of Holders, including through a material adverse effect on the price of the REBEZENELCHAIREELHY £,
Capital Securities.
Reference is made to the section entitled “Description of ING Groep N.V.—  [EE&HFEXED 52 R—IhHihFE 5 [ING Groep N.V. DA -
Regulation and Supervision -Bank Recovery and Resolution Directive” BHlEBEE - RITORIE L BRICBET2IES] LW I &4+
starting on page 52 of the Registration Document and the Statutory Loss NOETave, FOEREBEIRIRELASB LTS
Absorption provision in the Conditions. The powers described therein may  |& W\, Z ZICEHINTWBIERIZERTSFICELTHER
also be applied in respect of the Capital Securities, and none of the actions |[EN2AIEEENH Y. T ZICHRE SN TV EITAIEVWT
described therein would constitute an event of default under the Capital b, REBICRBFEZ RO DENZEZX 2ERLEFICEDE
p.30 Securities entitling Holders to seek repayment. The BRRD includes BRBITOEREZERTHHDTIEHY £H¥A, BRRDIC
provisions (known as the bail-in tool) to give regulators resolution powers, |l REI LB ICHEIENIBIEREE5Z BEE (RFILS Y Y —
inter alia, to write down the debt of a failing bank (or to convert such debt [ & LTHISNB) BEENTHEY ., & UblF, BEEL 72B1T
into capital) to strengthen its financial position and allow it to continue as a |D{&EF% B LEBEEN (X732 D L5 REBEERICE
going concern, subject to appropriate restructuring measures being taken.  [#2) L TBISIREEMBIL L. BMETEDL5ICL£T, #HE
PEELT, BYBYRFIEEIFELONTWDE %%
HELETS,
In addition to this general bail-in tool, the BRRD provides for resolution [ZDO—RER_A A > Y —ILIZIIZ T, BRRD I, HEfE
authorities to have the further powers to, as a resolution action or when the [fLE#EE & LT, £/ EHRLEBYB/EHZ 5 LA ITHILHES
resolution authority determines that otherwise the institution or the group FIE TN —TD LI CETRATRETH 5 & HMT L 72HE.
would no longer be viable, cancel all or a portion of the principal amount of, |§RT%ZF x> EILT2Hh, & Ybif, WiEL-SmiEEx
or interest on, among other things, Additional Tier 1 capital instruments 72 IBET 2 IFHAE (RITEAY) OB Tier 1 EXRIESH
(such as the Capital Securities) and Tier 2 capital instruments of a failing (BARIEHLE) BLU Tier 2 BRIAEDTARF 2 IFHBED—
p-30 financial institution or a relevant holding company (such as the Issuer) W, BLO/EFIIFEDEREE (BRIEFZ2STAEEM
and/or to convert certain debt claims (which could include the Capital Wod) &, "AEIEZOMOMEEILEE /- IEZ DMt
Securities) into shares or claims which may give right to shares or other HEES £ 72 I ERTEDOZ OMOREE £ 7o 13th A OFRFE IS
instruments of ownership or other securities or other obligations of the Issuer| 4 2 #&#| % 59 2 AIREME D H 2 ¥k £ 7= 13 EIEICERIRT 3
or obligations of another person (“Statutory Loss Absorption”). ZeHhTEET (EEBEERIR ) .
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